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Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
REPORT FOR THE PERIOD BEGINNING ol { o{ I 300 ] anpEnDING__ [ 2 / 3i / 20017
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: K D5/n K s y jo{cp/) T ne / N / OFFICIAL USE ONLY |
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) FIRM I.D. NO.
JOSEPH KOSINSKY, INC

:ﬂ YORX, N.¥. JR910 (No. and Strcet)

(City) . (State} (Zip Codc)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT TO THIS REPQRT
05 ephr KOQ!Y\SK:}” fres QM%D f 5332 ggﬂ?

Area (ode Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is conlained in this Report*

Chany W) o

(Nnmc :f individual, slaze last, first, middle name)

42 1\ gt ense Beeoklyy 7Y /12372 -

(Address) (City) { { SFe) (Zip Code)

CHECK ONE:
Eéﬁed Public Accountant PH@CESSED

O Public Accountant

O Accountant not resident in United States or any of its possessions. MAR i 7 2&93
v TV l\]
FOR OFFICIAL USE ONLY ALy

*Claims for exemption from the requirement that the annual report be cavered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e) 2)

Potential persons who are to respond to the collection of
SEC 1 information contained in this form are not re%ulrad to respond
410 (06-02) uniess the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

I, J ANy l’\ k_i)f) j I/l & kb’\ , swear (or affirm) that, to the best of
my knowledge and l')elief he accompanying fingndial statement and supporting schedules pertaining to the firm of
0seph Kosins iy (NC/ , as
of . i 2 [R\ il , 200 i7 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal oﬂ"cer or director has any proprielary interest in any account

classified solely as that of a customer, except as follows:
N

s

T H

\W@/

Slgnature

\0 e 54 CQ#;{LIW
itle

’ Notar/ Public”
ThlS report ** contains (check all applicable boxes): AJAY 8. RAOD
(a) Facing Page. NOTARY PUBLIC. STATE OF NEW YORK
m/(b) Statement of Financial Condition. OUAélEF(LFS(;?‘Rizl;EO?%NW
L¥ (c¢) Statement of Income (Loss). MY COMMISSICN EXPIRES MARCH 22, 2008

(d) Statement of Changes in Financial Condition.

(e} Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
B/ Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(|) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
E-Z/ A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
B/ Computatien for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect 1o methods of

consolidation.

?({l) An OQath or Affirmation.
m) A copy of the SIPC Supplemental Report.

(n} A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential trearment of certain portions of this filing, see section 240.17a-3(e)(3).
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' FORM LN (Financial and Operational Combined Uniform Single Report)
Fa
X-17A-5 | PART A=
3/9% F {Please re=d instructions befare preparing Form.} i
S - .___,._._—mﬁ‘-"‘*ibF e - —
This reporl is being filed pursuant to (Check Apnlicable Blockis)): : B
" 1) Aute 17a-5(a) 2) Rule 17251} [ V7] 3 Rute 17a-t1 [ [ 8]
; &) Spacizl request by designated examining authorily EE 5) Other {:@
3 B SEC FILE NO
AE OF BROKEA-DEALER osireky, Inc.
: 400 Socand Avrnus ‘ B '7 902 (e
Now York, N.Y. i¢H0 FIRM 10. NO. i
sm l l i
(212) - AL O | q % D{D [ 15 l
JRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Bax No) FOR PERIOD BEGINNING (MM/TDIYY:
(2] O] ‘o /o) [«
{No. and Steel} AND ENDING {MMIDDIW] 1_
[=1] | [22] [73] j2(3] /o7 [2s ]
(City) {State) {Zip Code) L !
ME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIiS REPORT  (Area Code)—Telephone No. !
oseptt Kosinsky,  PresmenT ] (212) .532-839%  []
VE(S) OF SUBSIDIARIES OA AFFILIATES CONSO.IDATED IN THIS REPORT: OFFICIAL USE I
2 33
34 25
38 37
s . 39

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
CHECK HERE IF RESPONDENT IS FILING AN AUDITED NZZORT :

T G
CEeat EXEcuT! |
ot N
TRe CUTLON:
pmd i h o The registrzni/broker or dealer submitling this Form and its altachmanis ond the person(s)
00 @ by whom it is executed reprocoat hereby thal all information contained thergin ig true,
xgg o correct ond completa, It i unJarstood tho! all required items, statements. and schadules
Samy are considercd intsgral parts of this Form 2nd that the submission of eny amendment |
el represents that 2t uynamended ilems, stalements and schedulzs remzin true, correct anf.'l
bt K complate as previously submilled.
[y r
= Cng
=
m
-

- st
~ol Dated oo ____ Mgl LULUVL aoCc¥ _
: ® “Toeeh M Bedil

Pmc-pal Executive Officer or Managing Pariner

2

Principal Financiad OMicer ar Pariner

olgot

) i
Principal Gperations Officer or Partner i

ATTENTION--Intentionz! misstatements or amissions of lacts canstilute
Fedsral Criminat Violztions. (See 18 U.S.C. 1001 and 15 U.S.C. 78:({a))
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© HEW YORK, N.Y. 12018

T BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:;" LT iy
INDEPENDENT PUBLIC ACCOUNTANT whaose opinion is contained i this Report
Name (it individual, state last, first, middle name) - - o '
SN [ 1) AN R |
CH /ﬂt M WELAM - T 5 - -
ADDRESS Number and Street ) City ~ State " Zip Code
L g0t _—
- %.." ' £ SN if":/ .{f // -
S IR I o - ' :
il I Pl MY =l s [
Check One
l'\/’; . Certified Public Accouniant 75 FOR SEC USE
{1 Public Accountant ' 76 l ! ! !

{ ) Accountant not resident in United States ar
anry of its possossions

DO NOT WRITE UNDER THIS LINE .. FOR SEC USE ONLY

WORK LOCATION EZPORT DATE. OOC. SEQ. NO, CARD
MMIDDIYY
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~udtkd ALSIRARL, 10e.
200 SECOND AVERUE

T ) NEN YORK, M.Y. 19310
EINANTIAL AND QPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART NA

ROKER OR DEALER N 3 Dl o

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
’ CERTAIN OTHER BROKERS OR DEALERS

- s of (MMWDOIYY) __ 2 / 07 29 |
" SEC FILE NO. o 98
ASSETS Consolidated [ ] 198
: Unconsalidatled ; V\J 199
Allowable Non-Allow able Total

2. Recewables from brokers of dealers:

Cah s 2o /b [mm] s 29(43
295
300
ass

A. Clearance aCLOURt . . . oo rvvorrnsmmoats !
8. Other. _. .. e aderaaaeraaaean $ S50 810
Recervables from aon-Customers. .. .. ... - soo |¥ 230

4. Securstes stnd 3ot COMINGUILLEY
owned, at market value:

A. Exermnpted segunities .. ... .- oo 410

B, DeDtSECUMIMT. o v vneoeoccrmnmnsans 419

C. ODUONS . . . cecvmmacatmaam s 420

D. Other SeCueitEs . . . oo oo e nonan e 424

E. SPOt COMMOUITES - - .. . venarenassnns H 430 [8s0 |

§. Sccurities and/ar Qther \nVeILMENs
nol reachiy marketable:
A Ateost 3 3 L OOO [13°| /6 a0 Vassw,
440 000 £10 ‘5_’ ] !

8. At estumated far value ...............
B. Securities barrowed um :uborﬂnct-on cgree
menty and pariners’ mcmdual and capnilad

SECUN LS CCouUnts, at rmrku vatue:
A. Exempied .

secuntes $ l 150]
I 150]

g
g

8. Othar
secunties §
7. Secuted demand MO . ..o ot mener e s l 479 i
market value of collateral:
A, Exempted
securies § ' 170'
B. Qther
securies $ I 1801
8. Membershwps i excnanges:
A. Uwnea, at
market H l 190i
8. Owned, BECORt .. ... . ...nuiama-aren 653
C. Contributed for ust of the company.

atmarket vabue .. ... i i

B
|

9. invesiment « and cectivables (rom
athdsates, sizbasch s and
assOGIated Dannerships . o L. oo [ A20 l 70 912

10. Property, Turmiture, equidiment,
teaschoid improvements and rights
under lease agreerments, Sl COIT-NEL

i [l
g

of accurmulated depreci: tion -
BNC AMOINTEUGT . o e e v mesnsrnnn e 423 C o8 M C 920
1 l.‘: On!ot FTIT 1. W e mraceseeeannan 535 Lér/‘- ns f-,'ff) 930
12 TOTALASSETS ocnvvncnnnnmnnnns 15 Soitd 540 | bE DAL 740 |3 Gh21 e
s — - :
OMIT PENNIES

iR




400 SELE. D SRR
NEM YORK, B.Y. 15713

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT" 7 g )

PART 11A
as of \ \(O ‘7

STATEMENT OF FINANCIAL CGNDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

10KER OR DEALER

- LIABILITIES AND QWNERSHIP EQUITY

Al Non-A.l.
Liabiliues Liabilitias Liabilities T_‘gffi
3. Bankloanspayable .. ....-esreeoeee s 1045] S |1255 l,‘;s l 1470]
i, Payable 1o brokers or deslers: ) ]
AC.lurmaccoum..................: 1114 1315 1560
R P 4 1115 ' 1305 1540
5. Payable 10 NONCUSIOMET . . ... -« - ..o . 1155 1355 1610
5. Securifies sold not yet purchased.
LT TR 1157 TR 1350 | 1620
7. Accounts payable, sccrusd listulities,
expenses and other ... ... ... coaean- [@ 1385 1585
B. totes and morigages payable:
A UMSECUrEd - .« ccvnnae e eram e 1210 1680
B SeCufed. . . .....eioanai e 12114 ¥ frze0] ¥ 1700
g. Lubilities subordinated to claims )
of genersl creditors:
A CathDoOrrowings: - .. ... csarenmceer - ﬁ_@ r‘-lm]
R iromoutsidenxs l 87'0] .

2. includes equity subordination (15¢3-1 tail
of ...- 1 I ¢e0 l

from outsiders $ l 990'

C. Pursuant 10 secured demand note

collateral RQreements: . ... vovmversoon= l 1420 l
1. from cutsider: t 3 l 1000 l
2. .Includes equity subordination {15<3-1 {dl)

of .... s 11010l

B. Securities borrowings. a1 market value:. . . I 1410 1 I 1720 l
1730

©. Eachange memberthips contributed for \
use of company, at marker velue. .- . ... ‘ 1430 I 1746
€. Accounts and Other Dorrowings not
qQualified for ney capital pUIPOSES - . ... - . 1220 1440 1750
10, TOTAL UIABILITIES ... ........ s 1230] S 1450} $ —Q— 1760
Ownership Equity
21, SO DIOPFEIQTUND « . s+ s e e s e an s sem s nos s et mnss s il gt et Xs 1770
22. Parmnership (limited Partners .. .........- Ts [ho20}y 1780
23. Corporation:
A, Preferred s10€K - .. .o i R TR R R 1794
DT o Y R R R R / C?(/O 1792
. Additional Daid-in CEBITED . . . ... e oaa e ettt et S L OV 1793
B - T T e L s TFad g 1794
B, TOUB -« oo e e aee e e e e et e e G h 225 179%
F. Less caDItal §10CK i IFRHY . ¢ oo oo e sunanan s som s ss s s s o oot ot s s nt £) § 1796
24, ©  TOTAL OWNERSHIP EQUITY L. o otutnnnn o motnn s m s s s aner s T 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ... PR eeenanes s FhHQ L 1810
’ oMt PENNll;;

i3
BASIC FILERS ONLY




. = AGSEPH KOSINSKY. IC.
L ) ) 400 SECOUD AUEMUE
, EFM ¥3RK. £.Y. 10010

-~
FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART H1A
/. .
2s of /Qf[;[ /0 }z 7

: STATEMENTY OF FINANCIAL CONDITION FOR NONCARRYING, NMONCLEARING
AND CERTAIN OTHER SBROKERS OR DEALERS

% //i\

LIABILITIES AND OWNERSHIP EQUITY

JROKER OR DEALER

Al Non-A_t.
Liabilities Liabilities™ Liabilities™ ‘I:i:_u_|
13. Banklosnspayable. .. . ....eoicnrano o $ 145! S fvzss 1¥s- [1470]
14, Pavable to brokers or dealers:
AL C:lear:nce BCCOUNT -« v veevavmnracnrnns 1114 1315 1560
| B. Other. . . oovuermcaranansnecnronns - 3118 1305 1540
15. PayablE 10 RON-CUSIEMErE. v v vnvn e mn s 1155 | 1355 . 1610
16. Securntiey soid not yet puschased,
at marketvalue __ ... et l 1360 l 1620

17. Accounts payasble, scorusd liabilities,
expensas BNA GIT . oo rrecnannnnns |1265! 11335 I I 1685 l
1B. Notes ant marigages payaore:
T s o P 1210 1690
B Secured..... s e 1211 Y, [1390] ¥ 1700
t9, Labilities subordinoted 10 claims
of geﬂcul_cred:ton: -
A. Cash BOPIOWINGE: - oooonnnee e [100] ~ [1710]
1. fromounsdersy $ I SNI

2. Intludes eguity subordinstion (15¢3-1 {d)}
of .... s l 280 I

B. Securitees borrowings, at market vaive:. .. ] 410 I
from outsiders $
C. Pursuant to secured demand note

3

2. -Includes equity subordination {15€3-1 (al}
of ... $ I 1010 I

0. Exchange memberships contributed tor

‘use of company, at market walve. . ...... ) [1429] 1740
 E. ‘Aczaunts and others Dosromnngs R0t i
- quatified for net capital PUrPOSES . .. .. .- 1220 1440 =0
20. TOTAL LIABILITIES ..vnventns $ 1730] 14501 § 1760
Ownership Equity

20, SOl DIOBIETOMAND .o covssus e snneen sz oe s mns s s n s s e S  gs s e b4 1770

22. Partnership Uimited partners . ......--.- s I ‘mh : 17680
23. Cormporanon:

A Preteered 100K . - - s s e e e e e eie e et moeseieaaseeeaee e 1791

B} CCOMION STOCK - » -~ « e e e e s s aa s m e m e s e e et aasasene st 1792

C.. AGItional PEIGHR GOl -« .« coaasanas s sa e st ss s Sess e 1753

D Retamed egrniings .. .. .. R L AR - 1794

(R o T D R R R 1795

B Less CaDItN S106K i BRI . .« <« <+ e ce s s s s e s S on e ot s e e =l Y 1796

24. ' TOTAL OWNERSHIP EQUITY ....... remaaeanaaeas N TR s 1800

5. TOTAL LIAGILITIES AND OWNERSHIP FTe17] % o AN L LR R R R L $ 1810

#Brokers or dealers electing the sternative net cepitel requirement methad need Nt compiste these cohsmns " OMIT PENNIES

Ay TESMATIVE BN ERQ




309 SECOND AvERUE
NEM YORK, 1.¥. 16010

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT‘

PART A

BROKER OR DEALER

e em § 1 J01 /0] e 2/g1 /o7 |39
Number of months includad in this statsment > j 3933
- STATEMENT OF INCOME (LOSS)
1EVENUE
1. Commisalons:
a Commissions on transaciions in exchznge listed equily secusities execuled ON an GXThENQE. . ..ooomnvnnroorsrrns s 3938
b. Commissiona on Hsted cstion UANSBEUONS . ooonveunamnnnnannsanns e M ETETY
c. All olher sacurilies COMMISATOND + .o anonnnsaumaosooromanrasnses J e AR 339
4. Total 56CHrlEs COMMISSIONE ... .o voaessssrssssnnrnssssessanssnssssemn ssstrrossensons mrn e S T 840
2. Galna or loases on firm sacuslies trading accounts
a. From markat making (n oplions on & natians] SeCUriiey SXCREAED .. orcuv- o sirnacanonsran T mnT 3045
B. FrOM &l OINVT UBOIMG . ..o caeansarnnsesssasneosnsansrsaassssssnsssosonominanomtsos s mn s 2T T T 19dd
€. TOtal QRIN (OS] - evnmsenmenranncassanen e aa s aR AT s T 3850
3. Goins Or 1oS3e3 On firm securiien INVESIMAAT BEGOURID L. .eeomrausssanas s sa s as o s tr s s cm st T T 3952
4. Profit (1083) trom underwriting en0 SAIINQ QIDUDI ...eoeses coosissmsssoorosssms st st T Y 3958
5. Revenus from ssle of Investmant COMDANY SRATES ... ..eouueronasssrarsrosssrtooomntrsssrs et rrss o n it mitnnns Lidsf nn
6. COMMOGIUOS CAVONLE . ...\ nenseeaesmamnrsnssaassssrs st s an oo sms s m e asarr st st ys e T st n e 4 3890
7. Feas lor accounl supervision. lavestmant sdvisory end administrative SOIVICES . .. ... ..ocoocieeameam i . Nn7s
B, OURST FBYSOUS ovnrnerenoeancsmmmmnmnnnsnes veeaeas TSP e 7K Jir s
Q. Total rOvenUs ....c.c.ocianacctnirnann TR ST PR LR s ) ;é_,"“? ‘A 4030
EXPENSES
10. Salaries and other amployment cosis for general parmars and voling stockho!dar GfLeIE . ... .. .cveciosanariaan o 4120
11. Other employes compensation and bemilts . .......................................... M 14118
12. Commissions paid to other DFOKET-CORMITS . . .vuvaenrnssnsnanseomosssanansnasemarroson oas rs st 4140
13, INtOros! QAPONS® . ... .cccacsemremssmntananes veenees F RS o eeebaeaeess remne 4078
a. Includes interast on sccounts zubjecl to bOrdINCton ACTRIMSIAD (. .oncearanrnes @
14, ReQUIRIOTY 1853 AN GXPRNSES . ... coceeorooomsonsanmsasmesssanans S [" ”! !5 4188
15. OIDAr SXDONBOS . ..rcnnssorssssavansamssnssassrts e semeasesaseeeredctacuneeameaataseassamanesoararaas T c 4100
18. Total SZPINIOB . ov.cnnvna-corcnsonen S s AL - 4200
NET INCOME
17. Not: income {lais) befors Feders]l income taxes and ltama below (tom O teas Mern 18 3. . L. .. it 3 4210
18, Provision for Federa! Income taxes {tor parent only} ........ e e eeMceamemesasemmeeseserasressrasrmatraraan X a0
19. Equity In eamings Ocsses) of unconacidsizd subslciartss Aot Included ZHOVE ... ....ocoomerereroommnenee sty 4223
o After Federal (NCOME SRXBE OF . ..o euccrsnsemneranananmooe sassanoanmanmzasnns { az38]
20, Extraordinary galns (losses) ....... TN UUPTUTURISPSPNS USRS PR eaneeenes [a224]
A Aller Faderal InCOm® TAXeE O ......ivirninrcorntrsmnaanrnorescnrronmoas oy [s—:mE]
21. Cumulative sflect of changes in sccounting principias ......... PP 4223
22. Mt income (loss) afier Federal income taxes and extraordinarny Bems ..........oooieaiaes ooe e anaaaaean s 4= A2%
MONTHLY INCOME
. : PR — f"—
23. Income {currermt manth onlyl before provicton for Faderal Income taIse and eXLarCinesy BRME. . ..o ooooeresosres $ L 5 ’!L{ e ) faan |




- &8 LCURD Aboalrt
: EEM YO3K, 8.Y. 10010

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
! PART 1A
' ~ o fa
BROXKER OR DEALER a8 of 2. = LA
Exemptive Provisioa Uadar Rifs 15¢3-3
25. il an exempiion trom Rule 135¢3-3 is claimed, onlify balow the section vpon -
which such exemetion ta based (check oae onty) {/

A, (k) (‘l)—-&s..n capitat category &3 per Ruls 15031 L. oL L iiiiiaeiaira s l 45501
B. (k) (2HAY—"Specia} Accoum lor the Exclusive Bonsfl of -

B e A R it 4560

C. (k} (2}{B)}—All customer transsclions clesred through another
broker-deztet on & fully disclosed DRSS, N&UD Of Clearmg

v l l
tisrm n . 4335 4570

0. (&) Q@}—Exempiad by order of The COMMISIION .. cov v iiiiiatumrnaarroaeaieretimaraoraserrinarrasss 4580
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HEY YORX, H.Y. 10028
FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART IIA
{ i3 Z4 £ R
JROKER OR DEALER :  of “‘"’5 s ‘;3?
COMPUTATION OF NET CAPITAL
| Ll s
. . .. s "{ 2 i 3480
4. Total ownership equity from Statement af Financial CONGITION. . o < nvarmmessrenssrmn s ssss s mmsrrss .
2. Deduct ownership equity not eliowable for Ket Capital .. ...~ - PP w - 3 1] 3490 |
3. Totat ownership equity qualified T s e B ‘-? :‘—: 2 Jf’f{ 3500
4. Aca: _ _ _ ) _ _ o 3520
A. Liabitities subordinated to claims of general creditors attowabile computation of netcapital. .. ..o .
8. Other (deductions) or aflowable credite [Listh. ... .. .. otooiion e T - 3525
5. - Totnl capital and aftowable subordinated HabHIGES . . ... ... .caeararane s sanr s s Srioa 8 3530
6. Deductions and/or charges: é
A. Total nonaitowable assets from Statement of Financizi Condition (Notes B and Cl $ l) L ‘3540
B, Secured OeMANG NOTE BETIGIENACY . . - oo o vt rivem e rurreramnseeomremess 3530
C. Commodity futures contracts and spot commodities-
proprietary cagital charges, . ... .. i it s 3800 g é X
0. Other deductions anafor charges . .. ..... TN gRLT %10} { / C—/ 3620
7. Qrher additions andfor 2iawable gredita TR NPT E S E R R (22 30
8. Net capital before haircuts On SECUFITIES POBIIDNS L. L .o vusncn e ooonsaanose ranssasossosmsrrssssrnnes rs a0 8 3540
9. Harcuts on securities [computed, where applicable. - *
pursuant 10 15¢3-1 {1} ):
A. Contraciual SECUrities COMMUUTENLS . . ... . v ernocremransramoaatssss s 3660
B. Subordinated 3eCurities DOGOWINGS - - . . .« eerneee oo ¥*7
C. Traging and investrnent securities:
3. Exempted secuniti®s. . . .. ... ... iaasaeaa e 1‘: 373s
2. DEDU SECUNBES - -« o e o e e oo s e e e e i -3733
b T o 7T Y. S L LR 3730
B, OUNEr SECUTITIES .., .. ecnrvoncmarecsansmnas sosasnomnsonnnsesess 3734
D. Undut COMCERITATION . . o oo v ve s vr e m e mmamaranrmmmaaeneooaeesraans %50 O
D T T SR ars) | 3740
B RSP PR D s DoobX 3750

OMIT PENNIES




L S7oz0H KOSINSHY, INT.
400 SECCHD AvEhis
MEM YORE, LY. 18016

F!NANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA _
as of D‘/ ’)*‘(/‘QF J

BROKER OR DEALER

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A -
1. ‘ ﬁiﬂcmm et capital required 16-203% of low 18] . L L eaiaaiamaea e $ 1 I 3756 |
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum DET cagntal requirement -

) :ol subsicharies computed in accordanct with Nawe (A} ... ... ... e e e s '\‘: Rl 3758
13, th- cagnal requsrement lgreater ot Tine 11 or Y2) .o L e 5 =00 3760
14, 'Exéeis met capital [ine B0 Tess 1) . L . ... iiiiceceac i reaseameteeisane b s A "j“' i 3770
15.- Excess net capital a1 1000% (tine 10 less 10M of line $8) .. ... . ... ... . iiiiiiam i rs o s 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Tatal AL tatliies from Statemant of Financial Conditien L L L. L i i a e
17. Add:
A, Dralis (OF UTHTRCOIIIE CrOGIT. . ..o v vus ce e e e nneanasuonamnanaennn- Is {3360}
8. ‘Market value of securities borrowed for which no equivalent
: valve spmdorcredited . ... .. . -....-....-....-u .................... s 3310
C. Other unrecorded amaunts [List). . ... ot enii e 3 38205 S 3830 l
19. Total sggregate LARBIRTIESS -« et e e e e e e e aameaeeaaeaa s N 3840
20. Percentage of sggregste indebtedness to net capdal line 19 2by tine 10} .. . ... .. . corimiooiiiranan e % o 3850
21. Percentage of debt to debr-taquity 10181 COMPUTEd i SEEOIEINCE with Rule 35C3-1 B0) « o vov e vt onran e omanoronnn x = | 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part 8
22. 2% of combuned aggregste debil items a3 shown on Formuls 10 Reserve Requirements pursuant 10 Rule
16c3-3 prepared &5 0 the date of the net capate! compuiztion including buth brokers or dealers
NG COMEOIITIBIIG SUDSICIBIIEE’ GBINED . . o\ o e se e e e e e a e s e tan e bann e s e e e e nae e aeoanaen s {3870}
23. Minimum dollar net capital requirement of reporting broker or dealer and Men:mum et Capstad
requirement of tybsiGiarses COMEuted in Becorapnce with Note TA) L .. . .. et inne e anns ys 3880
24, Net capital requiremnent {greater of line Q2 0 23] . ... e areaaa e s 3760
25. Excessnetcapetal (hne 10 tess 281 . . ... ...t PP $ Jsto
26. Net capatal on excen ol:
5% ol combened 2oyregate detet (e oe $120000 ... .. ...l e e aean e e $ 7 rﬁ—zﬂ
OMIT PENNIES
NOTES:

(Al The minimum net capital requirement should be cortputed by adding the cummuem dollar net capiial reGUIrEment
of the repoTiing Droker Gesier and, 100 €3ch sublsidiary 10 be consolidated, the greater of.
1. Minunum dollar net capilal reguirerment, of
2. $-2/13% ol aggregate indabredness or 2% of sosrepels dabitt if Sltarnstive MEthod 3 ued.
{81 Do.not deduct the vaiue of tecurities borrowed under subordination agreements or secured demand note
covered by subordination sgreements not i satalsctory Torm and the macket vaturs of membershups in
exchanges contnibuted tor use of company (contra 1o item 1740) and gartners” secunies which were
included in non-allowable risets.
{C) For reporty filed purtuant (o paragraph {d} of Rule 1785, respondent should Drovede & Tat of material
AGN-S11DWBtYE 313813, )
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Ownarnship Equity and Subordinated Liabiiitles maturing or proposed {6 be
withdrawn within the naxt slx months and sccrusls, (zs defined below),

which have not been dettucied In the compuiation of Net Caplial.

Typo of Proposed | Amount lo ba With-
-mlhdrawl: ar insider or drawn (cash amount
s“Agfmmﬂ' for Cutsider? andfor Net Capital
code 1o enter Name of Lender or Contributof {In or Oul) Value of Securities)

Withdrawel or
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nslructions: Delad! lisling must inciude the 1ot of items matunr\o guring tho sax month paricd lollowing the
report date, regardless ol whether of &2 the capilal contribuotion 3 expecisd 1o Do renewed. The
scheduls must aiso inclvde propesed capilal wilhdrawals schedyied within 1he six monihs
peoriod following the rapon daie including he propesed raceplics of stock ond payments of
figbilities secured by fixed asse1s {which are considared allowsbis nizets in the capilal compuiation
mmuam to Ruhm 15¢3-1(c)ZHiv])). which could be reguiied by the iander on damang or in loss
t aix mon!

¥ITHORAWAL CODE: DESCRIPTION

1 Equity Capitat

2. Subordinated Liabilities
A Accrusts

4, 15e3-1{c}(2}{iv) Liabitities .
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PART 1A
BROKER OA DEALER
For the period IMMDDYY] from g Z to el =il
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
. (SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION) ,
oG
55 44¢
Balance, DEGINAING Of PEFADG. . . ¢ s« o s e sresssmmstaa s s s sttt s -4 4240
A NETInCOME HGSEL. < < oo v s ntm et oot ea etk i 7IL3 4250
8. Additions (Includes non<conformingcapitalof | ... ... ... ... ... e ! 3 4262 1 a 4260
C. Deductions {includes non-conforming c2pital OF . ... ... .. .o....l s s 4272 0. 4270
 Balancs, end of period (Feom item 1800} ..o\ e a sttt 5 . ‘7/n 29 c? 4250
STATEMENT OF CHANGES il LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
Balance, beginning 6f PEHOT .. .eocarrcrneiosananeren .44.[ .l. ................................... vs 4300
S T R LR LR 4310
SR o R R 4320
. Balance, encs of periad {From item 3520 . ...ttt e s _ 0 ["4330)

OMIT PENNIES




Cash Flows from operating activities
Net Income

Adjustments to reconcile net

income to net cash provided

by operating activities

Total Adjustments

Net Cash provided by Operations
Cash Flows from investing activities
Used For
Net cash used in investing
Cash Fiows from financing activities
Proceeds From
Used For

Net cash used in financing

Net increase <decrease> in cash

Summary
Cash Balance at End of Period
Cash Balance at Beg of Period

Net Increase <Decrease> in Cash

Joseph Kosinsky, Inc.
Statement of Cash Flow
For the twelve Months Ended December 31, 2007

Current Month Year to Date
3 7,743.75 8 7,743.75
0.00 0.00
7,743.75 7,743.75
0.00 0.00
0.00 0.00
3 7,743.75 § 7,743.75
5 96,143.32 3% 96,143.32
(101,936.32) (88,397.63)

$ {5.79300) $ 7,745.69




Sources of Working Capital
‘Net Income

Add back iterns not requiring
working capital

Working capital from operations
Other sources
Fumiture and Fixtures

Tatal sources
Uses of working capital
Total uses

Net change

Analysis of componanis of changes
Increase <Decrease>> in Current Assets
Regular Checking Account 1302
Checking Account 3166

Checking Account 6186

Checking Account 6194

Savings Account

Investments-Money Market
Investments-Cert. of Deposit

Fedelity Brokage Account

Fidelity Money Market
<Increase> Decrease in Current Liabilities

Net change

Joseph Kosinsky, Inc.
Staiement of Changes in Financial Position
For the twelve months ended December 31, 2007

Current Month Year To Date
3 774375 $ 7.,743.75
7.743.75 7.743.75
.94 1.94
7,745.69 7,745.69
0.00 0.00
s 7,74569 % 7,745.69
) (169.19) § (169.19)
300.00 300.00
100.00 1006.00
100.00 100.00
6.34 6.84
(2,591.02) (2,591.02)
25,000.00 25,000.00
(15,367.57) (15,367.57)
366.63 366.63

3 7,745.69 % 7,745.69




January 31, 2008

Joseph Kosinsky, Inc.
400 Second Avenue
New York, New York 10010

SEC # 8-37792, FINRA # 19806
The firm operates pursuant to exemptive provisions of SEC Rule
16 ¢ 3-3 (k) (1). Therefore, it is not required to calculate the following:

(h) Computation for Determination of Reserve Requirements Pursuant to Ruls 15 ¢ 3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15 ¢ 3-3.
(i) A Reconciliation, including appropriate explanation, of the Computation of Net Capitai
under Rule 15 ¢ 3-1. No differences are noted. Computation for Determination of the
Reserve Requirements under exhibit A of Rule 15 ¢ 3-3. Exempt.

(k) A Reconciliation between the audited and unaudited Statements of Financial
Condition with respect to methods of consolidation. No difference between December
31,2007 unaudited and audited Net Capital.

(m) Exclusion claimed from membership in SIPC under Section 78 ccc (a)(2)(A)(ii) under
SIPA of 1970 and filed on January 09 ,2008.

(n) A report describing any material inadequacies found to exist or found to have existed
since the date of the previous audit. No audit difference.

e

T ——

William J. Chan, CPA
4211 8th Avenue
Brooklyn, NY 11232
(718) 437-1816




WILLIAM J. CHAN, CPA
4211 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718)437-1816

INDEPENDENT AUDITORS’ REPORT

January 31, 2008

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 1010

I have audited the accompanying statement of financial condition of Joseph Kosinsky, Inc. (the “Company™) as
of December 31, 2007, and the related statements of operations, changes in shareholders’ equity and cash flows
for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
These financial statements are the responsibility of the Company’s management. My responsibility is to express
an opinion on these financial statements based on my audit.

[ conducted my audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An sudit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. | believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements enumerated above present fairly, in all material respects, the financial
position of Joseph Kosinsky, Inc., as of December 31, 2007, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States of
America,

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The schedule of computation of net capital is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 172-5 of the Securities
and Exchange Commission. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial staternents and, in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

William J. Chan, CPA




WILLIAM J. CHAN, CPA
4211 8TH AVENUE
BROOKLYN, NY 11232
(718) 437-1816

January 31, 2008

Joseph Kosinsky, President
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of
Joseph Kosinsky, Inc. for the year ended December 31, 2007, we considered
its internal control structure, including procedures for safeguarding
securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the unconsclidated financial statements and
not to provide assurance on the internal control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange
Commission, we made a study of the practices and procedures (including
tests of compliance with such practices and procedures} followed by the
Company that we considered relevant to the objectives stated in Rule 17a-
5(g) in making the periodic computations of net capital under Rule
17a3(a) (11} and the procedures for determining compliance with the
exemptive provisions of Rule 15¢3-3. We did not review the practices
and procedures followed by the Company in making the quarterly securities
examinations, counts, verifications and comparisons, and the recordation
of differences required by Rule 17a-13; or in complying with the
requirements for prompt payment for securities under Section 8 of
Regulation T of the Board of Governors of the Federal Reserve System,
because the Company does not carry security accounts for customers or
perform custodial functions relating to customer securities.

The management of the Company 1is responsible for establishing and
maintaining an internal control structure and the practices and
procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of internal control
structure policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the Commission's
above-mentioned cbjectives. Two of the objectives of an internal control
structure and the practices and procedures are to provide management with
reasonable, but not




i,

absolute, assurance that assets for which the Company has responsibility
are safeguarded against loss from unauthorized use or disposition and
that transactions are executed 1in accordance with management’'s
authorization and recorded properly to permit preparation of financial
statements in conformity with generally accepted accounting principles.
Rule 17a-5(g) lists additional objectives of the practices and procedures
listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the
practices and procedures referred to above, errors or irregularities may
occur and not be detected. Alsco, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their
design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily
disclose all matters in the internal control structure that might be
material weaknesses under standards established by the American Institute
of Certified Public Accountants. A material weakness is a condition in
which the design or operation of the specific internal control structure
elements does not reduce to a relatively low level the risk that errors
or irregularities in amounts that would be material in relation to the
financial statements being audited my occur and not be detected within a
timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving the internal
control structure, including procedures for safeguarding securities,
that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the
objectives referred to in the second paragraph of this report are
considered by the Commission to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not accomplish
such objectives in all material respects indicate a material inadequacy
for such purposes. Based on this understanding and on our study, we
believe that the Company's practices and procedures were adequate at
December 31, 2007 to meet the Commission's cobjectives.

This report is intended solely for the use of management, the Securities
and Exchange Commission, the New York Stock Exchange and other regulatory
agencies which rely on Rule l17a-5(g) under the Securities Exchange Act of
1934 and should not be used for any other purpose.

AM J. CHAN, CPA
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Securities Investor Protection Corporation
805 15th Street NW, Suite 8060
Washington, DC 20005-2215

Forwarding and Address Correction Reqnested

Check appropriste boxes,

o us basinzss, in the determination of SIP m:nmbm:s f
lﬂwl umﬂ:ﬂm mﬂ%uﬁcﬂ%:‘ggﬁm ssessh :*

(i)  its business as a broker-dezler is expectsd vely oft
m Mﬁmﬁmdmdmmwmmwmmm
B (D) the sule of vasizbie znmwitieg;
H’ {1 the business of insurance;

| (IVythe business of rendering i ASGry SETVICES (0 o0 o mone registered
o0 mewmmm
i) it effects wansactions in prodoets .
—al 11 T Pnn;,:a,,t o e tormis of thlo B iy e >
N g037792 FINNA  DEC o i S il ([0q Jeos
Authorized Signature/Title @ Daté '
er; JOSEPH KOSINSKY INC
f..) 400 SECOND AVE STE 20B Securities Investor Protection Corporation
NEW YORK, NY 10010 805 15th Street NW, Suite 800
% Washington, DC 20005-2215
00000003 Lpo003?TS 2 0000 20088
ﬁorm SIPC-3 FY 2008
8-037792 FINRA DEC
JOSEPH KOSINSKY INC

Certification of Exclusion From Membership.

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES
INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 78ccc(a)(2)(A)(ii) OF THE SECURITIES
INVESTOR PROTECTION ACT OF 1970 ("SIPA").

The above broker-dealer certifies that during the year ending December 31, 2008 its business as a broker-dealer is expected to consist
exclusively of one or more of the following (check appropriate boxes):

00 (i) its principal business, in the determination of SIPC, taking into account business of affiliated entities, is conducted
outside the United States and its territories and possessions;*

(i) its business as a broker-dealer is expected to consist exclusively of.
(1) the distribution of shares of registered open end investment companies or unit investment trusts;
(I) the sale of variable annuities;
{I1) the business of insurance;
(IV) the business of rendering investment advisary services to one or more registered investment companies or insurance
Cumpany Separate accounts;

OREE.

[J (ii) it effects wransactions in security futures products only;

" . and that, therefore, under scction 78ccc(a)(ZHA)i) of the STPA it is excludcd from membership in SIPC.

In the event of any suhsequent change in the busmess of the andersigned

*If you have any questions. ocmoamng the fomgn exclusion prcmsxon pluse contact SIPC via telephone at 202-371-8300 or e-mail at
asksipc@sipc.org to rcqmst a foreign exclusmn qucsnonnaxre : _

The following bylaw was adopted by the Board of Directors:
Interest on Asscssments.

... If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
dmia'shallpa}r,maddmuntoallassessnmtsm mtzrestattherateonO%pcrannmnofﬂxcm:pmdmmmfor :
cach day Itlms nutbeenpa.ld since the date on which it should have been paid.

bmk:r-duler that would terminate such broker-dealer's

exclusion from membership in SIPC pursnant to section 78ccc{a}{2)(AXii) of the SIPA, the undersigned broker-deater will itmmediately
give STPC written notice thereof and make payment of al} assessments thereafter required under Section78ddd(c) of the SIPA.

Sl@,dﬂllndrmmmppnrdonoﬂ!ﬂafwmwhtuthundly:dm&ebeglnniqoﬂhym,nﬁngmmm
Retain the bottom portion of this form for a period of not less than 6 years, the latest 2 years in an es si Aible




